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SUMMARY OF
FINANCE POLICY

Shri Jairambhai Patel Institute of Business Management and Computer Applications (SJPI)
formerly known as National Institute of Cooperative Management (NICM) framed the policy
for Finance with an objective to ensure transparent and responsible management of financial
resources for supporting the vision and mission of the institute and provide quality education
and services to the students. Also allocating resources efficiently, prioritizing investments in
academic programs, faculty development and the infrastructure enhancements. The finance
policy incorporates the fiscal year statement, incorporation of Finance committee, financial
powers, Meetings for allocation of budget towards the enhancement of the Institute, incomes
and its collections, expenses and its approvals, investments, insurances, taxes and depreciation
and the maintenance of books of accounts and disbursement. Transparency, accountability, and
integrity are central tenets of our Finance Policy, reflecting our dedication to sound financial
stewardship and the long-term success of our institution.

The Institute maintains the detailed Policy document.
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